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QUESTION 1

Which two steps need to be completed to estimate landed costs? 

A. Transfer transactions from the Inventory to the Costing process. 

B. Transfer transactions from the Payables to the Costing process. 

C. Update standard costs. 

D. Allocate charges 

E. Prepare the Material Purchase Order Data process. 

Correct Answer: CD 

 

QUESTION 2

Which three tasks can be completed in the Receipt Accounting work area? 

A. Review and Approve Item Cost Profiles 

B. Review Item Costs 

C. Create Receipt Accounting Distributions 

D. Review Cost Accounting Distributions 

E. Manage Accrual Clearing Rules 

F. Create Accounting 

Correct Answer: CDE 

 

QUESTION 3

Identify two characteristics of a cost profile. 

A. It is used for calculating the estimated cost of manufactured items under different scenarios. 

B. It is used for Receipt Accounting. 

C. It is where you define your Cost Accounting policies. 

D. It is where you define which cost method you want to use for the cost component to cost element mapping. 

Correct Answer: BC 

 

QUESTION 4



Identify four characteristics of a cost element. 

A. Users can define any number of cost elements. 

B. It is the most granular level of cost captured by upstream systems such as procurement, accounts payable, and
manufacturing. 

C. It is the granularity at which costs are tracked and accounted. 

D. It is user-defined. 

E. The mapping of cost components into cost elements is user-defined. 

F. It uses date effectivity. 

Correct Answer: BDEF 

 

QUESTION 5

At what level can you define item cost profiles? 

A. Item cost profiles are defined within an inventory organization. There can be only one cost method for an inventory
organization. 

B. Cost profiles are ultimately defined at the item level. Different items within the same inventory organization can use
different cost profiles. 

C. Item cost profiles are defined at the cost organization level. All items within a cost organization must use the same
cost profile. 

D. Different items within an inventory organization can use different cost profiles, but items within an item category must
all use the same cost profile because that is the level at which the default cost profile is defined. 

Correct Answer: A 

 

QUESTION 6

Select the two valid relationships between subledger components. 

A. The accounting method holds the accounting rules by Event Class and Event Type. 

B. The journal lines hold the journal entry rule sets. 

C. The accounting method groups journal entry rule sets by Event Class and Event Type. 

D. Journal entry rules are used to hold accounting rules. 

E. Journal entry rule sets hold journal rules and accounting rules. 

Correct Answer: DE 

https://docs.oracle.com/cd/E51367_01/financialsop_gs/FAISL/F1456683AN11328.htm 



 

QUESTION 7

Your client is using Quick Setup to implement Costing. They have a requirement to track costs for manufacturing
overhead. How can you make sure that this requirement is met? 

A. Complete Quick Setup and then create the user-defined cost using the Manage Cost Component task. 

B. This requirement will already be met by the default data generated when using Quick Setup. 

C. Create the cost in Manage Cost Scenarios. 

D. You can only track costs for Direct Labor and Direct Equipment; this requirement cannot be met. 

Correct Answer: B 

 

QUESTION 8

Identify four features provided by the Review Work Order Costs UI when displaying work order 

A. Scrap Costs 

B. Variable Costs 

C. Output Costs 

D. Incremental Costs 

E. Input Costs 

F. Standard Cost variances 

Correct Answer: ACEF 

 

QUESTION 9

If the accounting method does not have an assigned chart of accounts (COA), which option is valid? 

A. The accounting method must have a mapping set to convert the accounts. 

B. Accounting rules cannot override the accounting method. 

C. The accounting method can be assigned to any ledger. 

D. Any secondary ledger that uses the method cannot have a COA. 

E. The accounting method may only be used by ledgers without a COA. 

Correct Answer: B 

 



QUESTION 10

Your client wants to set up some of their items as expense items and then enable them to be accrued at 

period end for one of their business units. 

Which two configurations will support this request? 

A. Product Information Item > Search and select item > Specifications > Manufacturing > Verify that Inventory Asset
Value is set to "No". 

B. Manage Common Options for Payables and Procurement > Select the business unit > Expense Accruals > Set
Accrue Expense Items to Period End. 

C. Configure Procurement Business Function > Select the business unit > Set Select Receipt Close Point to Accrue at
Period End. 

D. Product Information Item > Search and select the expense item > Specifications > Manufacturing > Verify that
Inventory Asset Value is set to "Yes". 

E. Configure Procurement Business Function > Select the business unit > Set Select Receipt Close Point to Accrue at
At Receipt. 

F. Manage Common Options for Payables and Procurement > Select the business unit > Expense Accruals > Set
Accrue Expense Items to At Receipt. 

Correct Answer: CF 

 

QUESTION 11

You have finished creating your sub ledger journal entry rule sets and see that they are still in the incomplete status.
Which two steps will ensure that the journal entries are generated? 

A. Run the "Activate Accounting Methods" process. 

B. Validate the sub ledger journal entry rule sets using Validate Journal Entry Rule Set. 

C. Run the "Activate Sub ledger Journal Entry Rule Set Assignments" process. 

D. Add the sub ledger journal entry rule sets to the Manage Journal Entry Rule Set task 

E. Add the sub ledger journal entry rule sets to the Manage Accounting Methods task. 

Correct Answer: BC 

 

QUESTION 12

Assume today is November 15, 2015, and you are getting ready to implement new standard costs for the new year Your
cost planning scenario has a January 1, 2016 effective date. An item has three work definitions. One work definition has
an October l, 2015 effective date. A second work definition has a December 1, 2015 effective date. A third work
definition has a January 2, 2016 effective date. How will the application select the work definition? 

A. It will use the work definition with the January 2, 2016 effective date. 



B. Depending on the selection criteria, it will use the work definition with the December l, 2015 effective date or the work
definition with the October l, 2015 effective date. 

C. It must always use the work definition with the October 1, 2015 effective date. 

D. You will receive an error because the application will detect that all three are plausible, and it will be unable to
determine which one to choose. 

Correct Answer: D 
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